Bulletin 


« College of Commerce and Administration, The 
Volume XXXV, Number 1 


of Business Research 


© Pyblished wed by THE BUREAU OF BUSINESS RESEARCH 


hio State University 


LIBRARY 


CURRENT SERIAL RECORD 
MAR 1 8 1960 


IN THE UNITED STATES 


Business Activity for the 4-week period ending January 
16 was down 2 per cent from the previous 4 weeks but was 
up 8 per cent from the corresponding period last year, and 
for the 12 months of 1959 was 8 per cent above 1958 ac- 
cording to the New York Times activity index. 

Freight Car Loadings for the same 4-week period were 
down 18 per cent from the previous 4 weeks but were 5 
per cent above the corresponding period last year, and for 
the 12 months of 1959 were 3 per cent above 1958. 

Bank Debits outside New York City were up 7 per cent 
in December from November and from December 1958, and 
for the year 1959 were 12 per cent above 1958. 

Industrial Production as measured by the Federal Re- 
serve Board Index was up 3 per cent in December from 
November, 9 per cent from December 1958, and for the 
year 1959 was 13 per cent above 1958. 

Steel Production was up 59 per cent in December from 
November, 38 per cent from December 1958, and 10 per 
cent for the year 1959 from 1958. For the 4-week period 
ending January 16, production was up 2 per cent from the 
previous 4 weeks. In December the industry operated at 
96 per cent of theoretical capacity. 

Electric Power Production was up 8 per cent in Decem- 
ber from November, 7 per cent from December 1958, and 
for the 12 months of 1959 was 10 per cent above 1958. 

Bituminous Coal Production was up 11 per cent in De- 
cember from November and was fractionally above Decem- 
ber 1958, but for the 12 months of 1959 was down 1 per 
cent from 1958. 

Retail Sales were up 23 per cent in December from No- 
vember, were 2 per cent above December 1958, and for the 
year 1959 were 8 per cent above 1958. 

Department Store Sales were up 50 per cent in Decem- 
ber from November, were 5 per cent above December 1958, 
and for the year 1959 were 7 per cent above 1958. 

Construction Activity as measured by the value of con- 
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Personal Income was up 1 per cent in December from 
November, 7 per cent from December 1958, and for the 
year 1959 was 7 per cent above 1958. 

Bank Debits in 16 cities were up 8 per cent in December 
from November, 5 per cent from December 1958, and 11 
per cent for the year 1959. 

Agricultural Income was down 19 per cent in December 
from November but was 2 per cent above December 1958. 
For the 12 months of 1959, income was down 6 per cent 
from 1958. 

Electric Power Production was up 3 per cent in Decem- 
ber from November, 4 per cent from December 1958, and 
for the year 1959 was 10 per cent above 1958. 

Bituminous Coal Production dropped 11 per cent in De- 
cember from November but was 18 per cent above Decem- 
ber 1958, and for the year 1959 was 4 per cent above 1958. 

Retail Sales were up 22 per cent in December from No- 
vember, 2 per cent from December 1958, and for the year 
1959 were 9 per cent above 1958. 

Department Store Sales were up 65 per cent in Decem- 
ber from November, were 5 per cent above December 
1958, and for the year 1959 were 6 per cent above 1958. 

New Passenger Car Registrations in 52 counties were 
down 4 per cent in December from November and were 
17 per cent below December 1958, but for the year 1959 
were 41 per cent above 1958. 

New Truck Registrations in 49 counties were down 17 
per cent in December from November and were 23 per cent 
below December 1958, but for the year 1959 were 31 per 
cent above 1958. 

Used Car Registrations in 39 counties were down 11 per 
cent in December from November and 2 per cent from 
December 1958, but for the year 1959 were 14 per cent 
above 1958. 

Construction Activity as measured by the value of con- 
tracts awarded was down 18 per cent in December from 
November, 8 per cent from December 1958, and for the 
year 1959 was fractionally below 1958. 


The increasing “suburbanization” of our population has 
been one of the striking developments in the American 
society in the past several decades. The proportion of the 
population living in rural areas and small towns has 
declined steadily, and its complement, the proportion liv- 
ing in cities and metropolitan areas, has increased. For 
metropolitan areas, however, most of the increase in popu- 
lation has occurred in the suburbs of the central city, 
rather than in the city itself. 

Ohio has been no exception to the trend toward sub- 
urbanization, as the accompanying table and chart of the 
number of new residential dwelling units in Ohio’s 8 
largest metropolitan counties suggest. It should be noted 
that building data here are limited to the central city and 
the single county in which it is located, and therefore do 


SUBURBAN RESIDENTIAL BUILDING IN OHIO 


not show the suburban development occurring also in ad- 
jacent counties. For some Ohio metropolitan areas, notably 
Cleveland, Cincinnati and Dayton, development in adjacent 
counties as well as in the central county has been signifi- 
cant. However, separate data are not available on resi- 


‘dential construction in the suburbs and in the county-seat 


cities of sub-counties in these metropolitan areas. 

In 19538 of 31,672 new dwelling units built in all 8 larg- 
est counties in Ohio 10,108, or 32 per cent, were in the 
central cities proper; 68 per cent were in the county area 
outside the central city limits. In no year since has the 
proportion of new dwelling units built in the cities been 
higher than 32 per cent. 

However, there are some tentative indications in these 
(continued on page 8) 
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tracts awarded was down 7 per cent in December 
from November and 2 per cent from December 1958, 
but for the year 1959 was 3 per cent above 1958. 

Commodity Prices at Wholesale were unchanged 
in December from November, were fractionally be- 
low December 1958, and for the year 1959 were only 
fractionally above 1958. 

Retail Food Prices dropped fractionally in Decem- 
ber from November, were 1 per cent below Decem- 
ber 1958, and for the year 1959 were 2 per cent be- 
low 1958. 

New Machine Tool Orders were up 8 per cent in 
December from November, 34 per cent from Decem- 
ber 1958, and 76 per cent for the year. 


FOOTNOTES FOR BULLETIN TABLES 


+ Changes in number of failures; * Figures in parentheses show 
number of firms reporting this month; )Data not available; ‘Only 
percentage of change available; 4A djusted for seasonal changes; 
*Bureau of Business Research estimate; ‘Adjusted for number of 
working days; *Data cover county area; "Includes additions, 
alternations and repairs along with residential and non-residen- 
tial; Fewer than 8 firms reporting; ™Does not include benefits 
or claimants under the temporary Ohio law; »Preliminary; *Re- 

; * Weighted; *Less than 0.5%; ¥More than 1,000% increase. 
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Computed from original data collected the B of Busi- 


by 
ness Research from: 4Ohio Dyers and Cleaners; *County Clerks 
ofc Courts; “Local Power and Light Companies. 


Computed by the B of B h = data col- 
lected in cooperation with: ‘Bureau of the Census, U. S. Dept. of 
Commerce. 

Computed by the B Busi Research from data of: 


‘SBoard of Governors of the Federal Reserve System; and from 
sample data supplied by: ‘Life Insurance Agency Management 
Association; *Federal Power Commission; *F. W. Dodge Corpora- 
tion; *Division of Research and Statistics of the Ohio Desens 
of Unemployment Compensation, collected in cooperation with 
the Bureau of Labor Statistics, U.S a of Labor; “Bureau 
of Labor Statistics, U. S. Dept. of La’ 

Other data sources: York. “Times; of 
American Railroads; “Dun and Bradstreet, Ine.; uy, Dept. 
of Commerce; *U. s. Dept. of Agriculture; “American  E and 
Steel Institute; "Commercial and Financial Chronicle; “Bureau 
of Labor Statistics, U. S. Dept. of Labor; “Federal Reserve 
Board; *Federal Power Commission; “Bureau of Mines, U. 8S. 
Dept. of the Interior; “National Machine Tool Builders’ Associa- 
tion; “F. W. Dodge Corporation; “Standard and Poor’s Corpora- 
tion; ™Dept. of Agricultural Economics, O.S.U.; ™Division of 
Research and Statistics of the Ohio Bureau of Unemployment 
Compensation; Steele. 
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<— U. S. Reference Data 


CHANGE FroM 
ITEM Dec. | Nov. | Montn | [AST 
1959 | 1959 
1959 | 1969 
Unit from from 1959 
or Index Nov. | Dec. from 
Base Period 1959 _| 1968 | 1958 
General Business 
Totals or Average Indexes for % 
4 Weeks Ended on Indicated Dates ns a 
Bus. Activity" 1-16-60...Comp. Norm. 222 225 — 2 + 8 g 8 
Fght. Carloadings'? 1-16-60....Thous. 2,149 2481 —13 + 5 3 
Comm. Failures 1-16-60.....Number 955 1062 —10 — 1 — 7 
Steel Prod.** 1-16-60 Av. Wkly.M Tons 2,702 2662 + 2 +33 + 10 
‘ Calendar Months 
Income (Seas. Adj. at Annual Rates) : 
Total Pers. Income-¢ .....Bil. Dol. 391 387 + 1 + 6 6 
Salaries, Wages Income":¢ 264 261 8 
Nonagricultural Income"*-4¢ 274 372 1 7 7 
«Bank Debits (Excl. N.Y.C.)5* 1947-49 246 230 + 7 ft 7 12 
} Agr. Inc. (Cash from Mktgs.) b 150 b b b 
| Life Ins. Sales® 386 342 + 7 6 
Steel Ind. Oper. Rate! 96 60 59 31 5 
Employment and Payrolls 
«No. Employed—Manuf.¥ .....1947-49 100 99 1 4 5 
oe 173 166 4 8 12 
‘o' emp onagr. oe 0,888 60,040 1 + 38 3 

Total Unemployed™ .......... 3,577 3,670 — 3 —13 —19 

eIndustrial Prod. ............1947-49 162 17 +3 + 9 t 13 

Electric Power Mil. K.W.H. 63,111 58,433 + 8 10 
rod.2 -Thous. Tone 39,940 35,920 + 11 x — 
1947-49 168 106 59 338 10 
. Tons 7,573 4,199 + 80 + 26 : 5 
Machine Tools—Shipments™ Mil. Dol. 63.70 46.60 4+ 37 + 45 3 
t Machine Tools—New Orders” ” ” 58.80 64.25 + 8 +34 + 76 
| Construction (Value of Contracts—48 States) 
(3 Mos. Av.) 223 b b 
Tota ese 2,199,214 2,355,303 7 — 2 3 
984,871 1,087,192 — 9 2 17 
Nonresidential™ 174,766 790,642 — 2 6 4 
Public Works and Utiis.= 439,577 477,469 — 8 —20 — 18 
Distribution 

; Retail Sales’* ...............Mil. Dol. —- 17,635 + 23 t 2 t 8 
eDept. Store Sales® ...........1947-49 17% + 50 5 7 
Prices18 
Wholesale Commodity Prices ..1947-49 119 119 t 
eCost of Living 126 1 

Retail Food Prices ....ccccoee 118 18 — 


Banking and Finance 
ber bank data* are for 857 banks through June 1959; 368 banks thereafter. 


ITEM Jan. 20 | Jan.21 | Jan.15 | CHANGE From 
Vel 1960 1959 1988 
or Index *New | *New *Old Month | Year 
Base Period | Basis Basis | Basie | Amt. |PerCt. 
Federal Reserve Banks”® 
U.S. Govt. Securities . -Mi. Dol. 25,511 25,532 23,708 — 1,653 — x 
Member Bank Borrowings ” 773 424 285 + 241 + 82 
Member Banks*-Leading Cities” 
67,300 59,887 54,584 — 1,697 + 12 
us. Agr. Loans...” ” 30,873 b b — 469 
Brok. & Other Sec. Lns. " “” 3,316 3,565 2,920 — 597 — 7 
Fin. ito © 5,682 b — 288 
Real Estate Loans...." ” 12,635 11,496 8,747 — 146 + 10 
Other Loans ......... % ™ 16,228 b b — 3803 
*Total Investments . aS aes 36,606 44,930 33,807 — 1,040 — 19 
«U.S. Govt. Obligations <a oe 26,904 34,862 25,946 — 879 — 23 
Demand Deposits ......" ”™ 62,273 63,383 66,532 —1,173 — 2 
31,369 32,262 24,500 — 165 — 3 
Money 19 
Money in Circulation...” ™ 31,764 31,237 31,019 — 1,048 + 2 
Monetary Gold Stock....” ”™ 19,455 20,515 22,7332 — — 6 
Security Markets™ 
Stock Prices-425 Ind. 1941-43=10 61.2 59.8 4.8 — 23 + 2 
25 Rails 33.3 36.2 222 — 06 — 8 
Util. = 44.3 44.2 33.4 0 + =x 
Bond grade) 4.148 3.580 + 0.028 + 11 


« Indieates series charted (page 2). 


Ohio Reference Data —> 


CuHanos From 
ITEM Dec. | Nov. | Monts 
1969 1959 
Dec. Dec. 12 
1959 1969 mos. 
Unit from 
or Index | 
Base Period | 
General Business 
% % 
Per. Income* Mil. $-Seas. Adj. An. Rate 22,676 22,381 t 1 a We 
*Bank Debits*-* (16 cities) ....1947-49 240 221 8 5 ll 
Commercial Failures ........ Number 54 62 — 13 32 ll 
Commercial Liabilities** ..Thous. Dol. 2,362 2,028 t 66 8s —18 
Life Ins. Sales® ..........+++-1947-49 359 323 ll 13 + 6 
Agr. Income™—Total ..... ee — 312 3385 — 19 2— 6 
Meat Animals ...........- 272 300 9 —-18 
Dairy Products ............ 281 275 + 2 2— 2 
550 949 — 42 39 «6 
Poultry and Eggs...... 276 253 6 —14 
«Electric Power Produc.*:* .... 1967-49 285 277 3 4 +410 
Bit. Coal Production™ ....Thous. Tons 2,559 2,869 — 11 18 + 4 
Construction (Value of Contracts)® 
Total (3 Mos. Mov. Av.) b b b 
255 310 —18 —- 8 — x 
Residential ........... 248 402 —38 + 26 
Nonresidentiaif 148 146 9 —2 — 1 
Public Works & Utils.* 490 42 +6 +10 —4i 
Distribution 
Retail Sales‘ 
All Lines® 1947-49 66 136 22 2 + 9 
All Lines¥-4 (1,405) ....... 4 135 133 2 3 9 
All Lines: (1,405) ...... “ c ce 13 2 9 
Food (195) 178 153 17 5 1 
Apparel 194 119 + 63 2 2 
Furniture (121) ........ - 130 108 +25 — 3 8 
Bldg. Mat. Haws, 130 1388 — 4 +18 12 
Dept. Store Sales = 252 152 6 + 656 6 
Dry Cleaners’ Sales? 109 108 1 + 7 2 
Pass. Car Reg., New* (52 cos.) ” 115 1221 — 4 —17 41 
ck Reg., cos.)..Number 1,580 1,896 —17 — 23 31 
Used Car Reg.* (39 cos.)..... i: 58,537 65,672 —11 — 2 14 
Placements, Unemployment and Unemployment Compensation?® 
Claimants) = No. 93, - 90,936 + 3 — 4 — 55 
Work with OSES. 143,047 — 1 —22 — 47 
Total o> Payments™. .Thous. Dol. 18,745 10,761 28 +18 — 58 
Av. Receiving Benefits = No. 176,375 64,536 18 — 6 — 58 
fits per Recipient ....Dol. 38.91 38.00 2 +18 #+ 41 
Unemp. Comp. 393 b 
Employment, Payrolls and Hours Worked 
Number Employed’: 
eTotal¥ (8,758)* ............. 1947-49 101 98 3 4 t 3 
*Manufacturing’ (2,152) ..... ae! 97 4 5 6 
Trade, Serv. & Utils.¥ (1,100) ” 116 110 4 2—x 
*Construction (458) .......... 67 — 13 14 —10 
Payrolls®: 
eTotal¥ (8,758) 181 171 6 9 ll 
eManufacturing’ (2,152) ..... “af 186 170 9 9 16 
Trade, Serv. & Utils. (1,100) 188 1 5 
eConstruction (458) .......... on 111 126 —1l1l +34 — 1 
Wage Earner Mfg.™ 
Av. Hours Worked Wkly... .Number 41.1 399 + 3 + 1 + 
Banking (4th Federal Reserve District)?® 
Member bank data* are for 17 banks through June 1959; 26 banks thereafter. 
Jan. 20 | Jan.21 | Jan.16 | CHANGE From 
ITEM 1960 1959 
Unit | *New | *New | Old | Month | Year 
__ Basis Basis | Amt. | PerCt. 
Cleveland Federal Reserve Bank 
U.S. Govt. Securities Thous. Dol.2,208,709 2,260,239 2,069,185 141,119 —- 2 
Member Bank Borrowings ” ”™ 79,117 90,437 26,920 + 53, 207 — 18 
Member Banks*-4th 
Total MB Mil. Dol. 4,983 d b -- 55 b 
Bus. & Agr. Loans....” ” 1,917 b d — 4 b 
Sec. aes 282 314 256 — 40 — 10 
Fin. Cos., etc., Loans.” ™ 388 b b — 10 b 
Real Estate Loans...." ” 1,299 1,268 790 + 8+ 3 
1,187 b _ 3 b 
OR tithes 3,405 3,918 2,670 — 33 — 13 
Govt. Obligations 2,566 8,091 2,068 — $81 —17 
nd Deposits ...... 6,023 5,120 4,185 — 33 — 2 
Time Deposits .........” ”™ 2,951 928 1,885 + 28 + 1 


© Indicates series charted (pages 3, 4 or 5). For sources and footnotes, ses page 3. 
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OHIO EMPLOYEE GROSS EARNINGS 


(County or Metropolitan) Weekly Hourly Weekly Hourly 
$115.30 $2.81 $109.75 $2.78 
sees 109.80 2.70 104.30 2.66 
Cincinnati® (283)* ........ 62 Fy 42 97.89 2.38 
Cincinnati Met. Area®®.... 97.94 2.39 31 2.35 
Cleveland® (522) .......... x 2.71 106.32 2.64 
Cleveland Met. Area®’® 2.66 105.00 2.61 

2.43 93. 37 
Dayton® (103) ............ 2.84 111.33 2.79 
Dayton Met. Area™®). 2.75 109.00 2.72 
2.71 106.95 2.69 
Youngstown® (43) ........ 3.08 117.15 2.98 
Youngstown Met. Area*®),. 2.97 108.17 2.89 
All Other Counties’ (773). 2.56 97. 2.48 

Total 2.59 101.28 2.54 
and Utilities*™ 

75.13 1.85 73.75 1.96 

79.01 2.01 78.49 2.00 

Cincinnati (121) .......... 69.16 1.85 67.00 1.84 

Cleveland (164) ........... 87.01 2.23 87.59 2.24 

73.00 1.80 73.53 1.85 

81.77 2.05 80.6 2.02 
86.29 2.20 85.16 2.21 
Youngstown (39) ......... 68.04 1.76 71.54 1.87 
All Other Counties (251)... 85.6 2.15 86.21 2.16 

Total Ohio (857)......... 78.50 2.15 78.57 2.17 

a 3.36 124.95 3.31 

120.25 3.47 121.38 3.55 
Cincinnati® (71 122.52 3.36 126.36 3.35 
Cincinnati Met. Area 122.03 3.35 125.17 3.31 
Cleveland® (110) .......... 136.32 3.68 130.56 3.66 
Cleveland Met. Area™®®.... 137.27 3.64 180.41 3.64 
117.78 3.20 120.21 3.23 
errr 123.53 3.36 118.39 3.35 
Dayton Met. Area*®®....... 125.68 3.43 117.77 3.36 
133.88 3.59 126.24 3.57 
Youngstown® (18) ......... 129.26 3.42 124.05 3.50 
Youngstown Met. Area™®®),. 127.32 3.44 120.90 3.52 
All Other Counties® (94)... 117.42 3.26 113.17 3.26 

All Industries*.* 

2.51 98.43 2.53 
2.53 97.46 2.50 
Cincinnati (475) 2.24 86.45 2.22 
Cleveland (796) 2.57 100.17 2.53 
Columbus ....... 2.16 85.5: 2.16 
Dayton (174) 2.61 101.49 2.56 
2.56 99.2 2.55 
Youngstown ( 85 2.66 101.94 2.63 
All Other Counties (1,118).. Y 2.46 94. 2.41 

Total Ohio (3,512)....... 94.64 2.41 92.32 2.40 


visory employees in o 


® Covers production workers in manufacturing and nonsuper- 
categories. 
@ Counties included in metropolitan areas are Cincinnati: Ham- 


ilton, ), and Campbell (Ky.); Cuya- 


m: Montg 


Mahoning, “Trumbull, and Mercer (Pa. ). For cane data 
Research and 


see Labor 


Market Information, Divis' 


ion of 


Statistics, Ohio Bureau of Unemployment Compensation. 


NEW AUTOMOBILE TITLES FILED? 


EIGHT MAJOR OHIO COUNTIES” 


Per Cent Change Per- 
cent- 


Dec. Nov. 5 Dec. age 
MAKE OF CAR 1959 1959 1959 1959 of 

from from Total 

Nov. Dec. 12mos. 

No. 1959 1958 1959 
4,608 — 1 + 18 26 
1,884 + 36 — 45 22 
1,288 — 16 + 13 7 
1,003 — 9 + 87 6 
805 — 18 — 7 
909 — 29 + 68 3 
702 — 9 — 42 7 
858 — $1 — 51 5 
625 17 t 9 3 
170 +135 159 1 
223 26 — 2 
357 — 22 — 2 
201 — 8 +160 1 
209 — 16 + 10 1 
96 3 + 43 x 
87 t 6 — 16 1 
80 6 + 27 1 
105 — 22 + 82 x 
111 — 48 + 18 1 
99 — 52 — 67 1 

69 — 30 — 8 x 
538 — 18 +2 . 8 
49 + 49 —20 ‘x 
15, — 16 100 


For sources and footnotes, see page 


© Foreign cars not listed separately ty Stark County are included 


in Others—Foreign. 


® Includes new small model—to be shown separately later. 


ERPLOVMENT AND PAYROLLS 


175 
150 
125 
100 


75 


1980 1952 1954 


(1947-1949 100) 


ALL INDUSTRIES 
x PAYROLLS | 


i 


5 
R EMPLOYED | 


PRODUCTION AND CONSTRUCTION 


475 
450 
425 
400 
375 
350 
325 
300 


250 
225 
200 
175 
150 
125 
100 
250. 
225 
200 
175 


CONSTRUCTION 
CONTRACTS |. 
(3Mon. Moving Avg.) 


BANKING AND FINANCE 


4TH DISTRICT MEMBER BANKS | 
3500/WVESTMENTS 
3000 
* 
DIRECT 

1950 1952 1954 1956 


| 
1956 1956 1959 
AREA Dec. 1959? Nov. 1959" 
75 
486.487 
475 
| 
| 3 
425 
| | | 
| | 
| A AN 
| 100 
IBUTION 
| DEPARTMENT STORE SALES DEBITS 
175 
Ww 
Bw Rhine 
Fo 125 | } | 
Po 
Vv 
3500 
st 
Ch 3000 
Sit 
— 
Ot 1500 
Ot 


4 Bulletin of Business Research 


@ January, 1960 


Number Employed, Payrolls, and 
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Manufacturing Employment in December was up 4 per 
cent from November, 5 per cent from December, 1958, and 


for the year 1959 was 6 per cent above 1958. Of the 11 


major manufacturing groups only 4 reported increases in 
December from November, the most substantial increases 
occurring in the meta’ products and the vehicles groups. 
Only 3 of the major groups failed to show increases from 
December 1958, and only 2 groups, for the year 1959 from 


1958. 


Manufacturing Payrolls were up 9 per cent in Decem- 


ber from November, and from December 1958, and for the 


12 months of 1959 were 16 per cent above 1958. Of the 
11 major groups, 8 reported increases in December from 
November, 10 reported increases from December 1958, and 


all groups reported increases for the 12 months of 1959 
from 1958. 


Man-Hours Worked in Manufacturing were up 7 per 


cent in December from November and from December 


INDUSTRIAL GROUP 


Mi 


nery an 
Appliances (220)........... 
Products (619)........... 
oundry Products and 
Pipes, Valves 
Plumbers’ (15)... 
Machine Products 


and Hardware (34)......... 


Sheet Metal Work (83)....... 
Steel Works and 

Rolling Mills (124)......... 
Stoves and Fu (6 
Miscellaneous (196) 


Paper and 


Paper and 
Print. and Publishing (39).... 
Miscellaneous (165).......... 
Rubber Products (67).......... 
Tires and Tubes (13)......... 
Miscellaneous (54)........... 
Stone, Clay, an 
lass Products 


G 
Brick and Tile (44)..........4 
Glass (22 


(64) 


Miscellaneous (38)........... 
Miscellaneous Mie. CARE). 
Total 

and Utilities” (1,100)...... 


18 
Transp. and Pub. Utils. cise 
Construction 


Indexes of number employed and of payrolls are based on the 


‘of 782,639 persons in 3, 
firms report 


196 
195 
De 
9g 

7 
cen 
De 

bel 
fro 
per 

we 
1] 
of | 

( 
cen 
cen 

NuMser 
Inps 
1947-49 =100 Cuancs 1947-49: 
1959 | 1959 
Dec. | Nov. mos. || Dee. 
1969 | 1969 | from | from | 1969 |! 155 
=| 1959 | 1968 | 1958 || 
) 
% 
101 98 +"3 4 3 || m1 
97 4 5 6 || 18% 
2 x || 18 
8 + 1 + 
68s «62 3 x 
66 65 2 6 6 15 
68s 61 3 — 
89 87 2 10 + 
91 89 3 12 9 || 159 
84s 88 : 1 t 13 2 || 
5848 
91 90 1 9 10 || 174 
92 84 t 9 t 8 7 
8 61 40 +12 +12} 117 
8 11} 
t 4 3 || 195 
— 1 5 1 
111 + x + 2 +15) 
1022 101 + 1 10 
s — 38 3 4 || 
16 7 —x 2 7 18 
—-x 2 ll 
1460127 t 15 5 18 28 
165 182 25 9 30 || 822 
b b b b b ) 
we-—-1i—-s — 
115 110 ‘ 2 — xij 
119 119 x + 18 
104 2 — 149 
101 1 1 — 1% 
14 —10 11 
— 8 + 119 
employment of 807, 
of establis 


512 firms. Figures in parentheses show number 
For sources and footnotes, see page 2. 
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Business Conditions in 


AKRON 


Total employment in December gained 3 per cent 
over November employment, and total payrolls in 
December gained 6 per cent over November payrolls. 
During the year 1959, total employment decreased 
fractionally from 1958 employment, but total pay- 
rolls increased 11 per cent over 1958 payrolls. Cumu- 
lative construction employment and payrolls in 1959 
were down 15 per cent and 13 per cent, respectively, 
from 1958. 

Retail sales in 1959 were up 8 per cent over sales 
in 1958. Sales in December were 34 per cent higher 
than sales in November and were 2 per cent higher 
than sales in December last year. 

December 1959 bank debits were 4 per cent above 
debits of December 1958, and 1959 total debits in- 
creased 14 per cent over 1958 debits. 


CANTON 


Yearly totals of employment and payrolls in 1959 
were 3 per cent and 14 per cent higher than employ- 
ment and payrolls, respectively, in 1958. The only 
decline from 1958 was a 1 per cent decline in trade, 
service, and utilities employment. All categories in- 
creased over December 1958, as construction em- 
ployment increased 23 per cent and construction pay- 
rolls increased 39 per cent. 

December retail sales were up a fraction of 1 per 
cent over December sales in 1958, and 1959 total 
sales were up 7 per cent over 1958 sales. 

Bank debits totalled 13 per cent higher in 1959 
than in 1958. In December debits increased 5 per 
cent over debits in November and 6 per cent over 
debits in December a year ago. 


CINCINNATI 


Total employment in 1959 was 1 per cent greater 
than 1958 total employment, and 1959 total payrolls 
were 7 per cent greater than 1958 total payrolls. 
Compared with December 1958, current total em- 
ployment declined 1 per cent, but current total pay- 
rolls rose 2 per cent. December manufacturing 
payrolls increased 4 per cent over the year-ago 
figure, and were 7 per cent higher than November 
1959. 

Retail sales in December were 1 per cent lower 
than year-ago December sales, but annual sales to- 
talled 8 per cent more in 1959 than in 1958. 

December 1959 bank debits increased 6 per cent 
in both month-to-month comparisons. Total debits in 
1959 were 10 per cent higher than debits in 1958. 


CLEVELAND 


Employment in all industries in 1959 increased 4 
per cent from employment in 1958, and payrolls in 
1959 increased 15 per cent from payrolls in 1958. 
Cumulative construction employment declined 4 per 
cent from the previous year’s total, but construction 
payrolls rose 6 per cent in 1959 over 1958. Largest 
per cent gains over December 1958 were in construc- 
tion. 

The dollar volume of retail sales in 1959 was 11 
per cent greater than the volume of sales in 1958. 

Bank debits in December reached an all-time high. 
Total debits in 1959 were up 18 per cent over total 
debits in 1958. 
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Number Employed®-t: 


%o % % 
Totalw (197)*® 1038 «6100 «6+ «63 
Manufacturing (95)* .... aa 86 87 — 1 1 t x 
Trade, Serv. & Utils. 139 #127 + #9 4 x 
Construction 15 8 —12 30 — 15 
Payrolls®-*; Total® (197)* 172 161 + 6 6 +11 
eManufacturing (95)* ..... 155 148 5 + 2 17 
Trade, Serv. & Utils. (78): aes 216 193 12 Tt 8 4 
Construction (24)* ........... ” 144 1463 — 11 42 —138 
Retail Sales (80)* e +% + 3 8 
Auto Titles Filed?-#; New Cars...Number 1,228 1471 —17 — 12 45 
wi 7 nes New Trucks. ” 127 47 —14 67 59 
eBank Debits 281 1 — 3 4 4 
ercial Failures? .. .... Number 3 2 t 1t it lilt 
Liabilities™ .. -Thous. Dol. 1,608 19 y y 193 
Indus. pe Consump. Index®-f ..1947-49 166 1909 — 13 22 21 
Value Bidg. Permits’-*; Total® .. ” 55 89 —37 —43 — 3 
55 97 —44 —46 + 16 
Nonresidential ™ 23 69 —66 — 29 
Number Employed* 
Total¥ (142)* 89 6 9 t 3 
le, Serv 
Construction (19)* ........... me % 10 — 13 23 12 
Payrolls®-*: Total® (142)" . 175 162 8 15 15 
Manufacturing 179 163 10 lq 18 
Trade, Serv. & Utils. (42) ae 167 157 + 6 7 5 
Construction ............ 154 179 —14 39 20 
Retail Sales‘. (43)* .. oun c 49 x 7 
Auto Titles Filed*-8: New Cars...Number 882 848 4-—T7 38 
New Trucks. ” 100 86 16 ft 18 22 
*Bank Debits 199 189 + 5 6 13 
Commercial Failures ..........Number 2 3 — lt — 4t 
Liabilities ......Thous. Dol. 23 14 644 —84 — 31 
Value Bidg. Permits”; Total® . 1947-49 114 79 45 +890 + 67 
Residential ....... —18 — 26 
Nonresidential ™ 407 49 +727 + +140 
CINCINNATI 
Number Employed” 
x 
73 12 1-—-3 — 8 
88 100 —12 2 2 
152 146 4 2 7 
eManufacturi (285)* ...... = 174 162 7 4 9 
Trade, Serv. & Utils. (147) 112 110 1— 4 2 
Auto Titles Filed*-©: New Cars.. -Number 2,570 2,572 — x — 15 80 
ew Trucks. b 232 b b b 
Retail Food Price Index™. 118 — 1 — 8 
*Bank Debits Index®-‘.. ceccce 233 219 + 6 + 6 t 10 
Commercial Failures™ . ...- Number 4 6 — 2 — it 1t 
Liabilities! ...Thous. Dol. 156 112 +39 —90 
Value Bidg. Permits'®-*t; ‘Total® «1947-49 63 121 —48 —T1 t 12 
= 139 181 —24 + 8 87 
Steel Ind. Oper. Rate”” .4 Wks. Av. % Cap. 8 +19 +17 + 35 
CLEVELAND 
mber 
(861)* ss 98 94 4 5 4 
‘otal¥ ( 
Manufacturing (524)* . os 97 89 9 8 10 
Trade, Serv. & Utils. 102 10a — x — xz 8 
Construction (112)* ........ 80 88 — 10 21 — 4 
Payrolls*-*: Total¥ (861 ea 117 164 t 8 10 + 15 
*Manufacturing (524)* ......... © 181 157 15 12 23 
Trade, Serv. & Utils. (225)*.... 178 #4179 — 1 4 4 
Construction (112)* = 138 145 — 5 44 6 
A Titles Filew*: New Gers. Number 4,978 5,131 
uto t : ew om 
Retail Food Price Index 
ice In z: 
*Bank Debits Index*f........ ee 226 t 13 8 t 13 
Commercial Failures® ..........Number 14 16 — It 
Dol. 6547 486 18 — 16 
Value Bite, Total® ..1947-49 64 61 
Residen 18 — 5 +651 
Nonresidential be 12 60 —81 — 16 
Steel Ind. Oper. Rate” “14 Wks. Av. % Cap. 97 65 +177 +38 + 265 
© Indicates series charted (page 6). For sources and footnotes, see page 3. 


CHANGE From 


ITEM Dec. | Nov. | | LAST Yeas 
1959 | 1959 
19 mos. 
1959 59 
or Indez ov. rom 
Base Period | I 1959 1968 | 1958 
COLUMBUS 
Number Employed?:t: % %o 
Totalw (258)* ........ kien ceed 1947-49 113 102 t 10 t 5 2 
Manufacturing 107)* 91 84 8 3 5 
Trade, Serv. & Utils. (106)*.... ” 139 #121 +16 + 6 1 
Construction (45)* ........... 64 —225 — 7 — 
Payrolls®*: Total® (258)*....... 189 #172 +10 +6 + 9 
e Manufacturing “2 173 152 14 #+83 +14 
Trade, Serv. & Utils. (106)*.. os 228 207 100 +9 + 6 
Construction (45)2 ........... 72 99 +7 — 1 
Retail Salest-© % c +31 — 1 
Auto Titles Filed? New Cars.. 1,638 1669 — 2 —19 $1 
New Trucks. 157 17% —i1L + 25 32 
eBank Debits Index®,t........ 232 214 8 — 6 1 
Commercial Failures™ .......... ‘Number 6 0 6t + It 12+ 
Liabilities Thous. Dol. 247 0 y —12 + 62 
Value Bidg. Permits‘; Total® ..1947-49 170 396 -—657 —15 — 23 
Residential 125 322 —61 —58 —19 
Nonresidential .......ceeeee0-8 ™ 252 748 —66 +330 — 34 
DAYTON 
Number Employed?®:s: 
Total¥ (184)* secessecccessees 1947-49 88 87 1 t 2 5 
Manufacturing (105)* ...... Se 89 88 2 3 9 
Trade, Serv. & Utils. (57)* he 91 90 2—z x 
Construction (22)* ...... 46 51 — 11 
Payrolls®:*: Total¥ 161 152 6 5 13 
eManufacturing (105) 2 165 152 9 5 16 
Trade, Serv. & Utils. 167 165 1 4 6 
Construction ee 80 88 — 56 17 — 1 
Retail % c + 31 1 16 
Auto Titles Filed*-t: New Ca .Number 1,450 1497 — 6 — 29 51 
ew Trucks. ” 145 —44 — 24 60 
*Bank Debits Index®,t.............1947-49 2561 239 5 7 15 
Commercial Failures? ..........Number 3 1 2t 2t 16t 
Liabilities™ ......Thous. Dol. 142 35 306 284 21 
Indus. Power Consump. Index®-* ..1947-49 181 194 — 7 7 15 
Value Bidg. Permits‘: Total®” .. 122 67 +81 94 13 
15 68 —74 — 59 17 
Nonresidential 178 64 +180 +189 16 
Number Employed?:£: 
1947-49 78 77 2 t 1 t 5 
Manufacturing (119 ye 13 71 3 5 ll 
Trade, Serv. & Utils. (73)*..... ae 83 80 $—4— 2 
Construction 95 107 — 1 t 
Payrolls®-*: Total® (227)*...... oe 133 128 t 8 + 5 14 
Manufacturing 128 6 +9 + 20 
Trade, Serv. & Utils. (73)*..... 131 130 3 
Construction (35) — 6 3 12 
(72)*......... + 33 7 13 
Auto Titles Filed**: New Cars...N 46 
= New Trucks 11 — —24 47 
*Bank Debits Index®,t............. 00 + 8 t 12 14 
Commercial Failures. 9 — 2t 47 ot 
Liabilities" . .Thous. Dol. 364 25 42 884 — 65 
Indus. Power Consump. Index? -1947-49 211 x 8 +19 
Value Bidg. Permits®-*: Total® .. 45 1066 58 11 — 21 
63 198 —68 — 6 + 54 
Nonresidential ™ 33 47 —29 +394 — 54 
Number Employed®:s: 
Totalw (105)* .......... 82 t 11 13 + 4 
Manufacturing {s)° nod 72 10 11 — 4 
Trade, Serv. & Utils. (44) we 101 11 18 ++ 11 
Construction (18)® ...... 69 14 50 33 
Payrolls®: Total¥ (105)*. 177 16 28 + 21 
eManufacturing (43)* 175 18 22 +414 
Trade, Serv. & Utils. (44). 215 192 12 86 31 
Construction (18)® ..........+- oa 154 132 16 87 49 
Retail Salest-© % c 40 x 
Auto Titles Filed**: New Cars...Number 642 689 — 7 — 2 58 
ng New Trucks. 58 58 — 36 
eBank Debits Index®, 173 ++ 10 6 10 
Commercial Pailures™ .......... Number 1 2 — if 1t — It 
Liabilities onebe Thous. Dol. 26 69 — 62 y — 62 
Indus. Power Consump. Index*-* ..1947-49 161 111 + 45 22 +410 
Value Permits" ?; Total®” .. 1038 «#160 — 36 4 -— 1 
Residential ae 108 #217 — 2 + 56 
Nonresidential ............ 88 101 — 138 t 88 — 43 
Ind. Oper. Rate?" 4 Wks. 99 68 + 71 70 18 


© Indicates series charted (page 7). For sources and footnotes, see 


‘ 


the Chief Ohio Cities 


COLUMBUS 


Both total employment and total payrolls in- 
creased 10 per cent in December from November. 
Compared with December figures in 1958, total em- 
ployment in December was up 5 per cent, and total 
payrolls in December were up 6 per cent. Yearly 
totals in 1959 were higher than in 1958 in all classi- 
fications except construction. 

Retail sales in December gained 31 per cent over 
sales in November, but failed by 1 per cent to reach 
sales in December 1958. Cumulative sales in 1959 
were 9 per cent above the year-ago total. 

Bank debits in December were 8 per cent higher 
than debits in November, but were 6 per cent lower 
than debits in year-ago December. 


DAYTON 


December total employment was 1 per cent higher 
than November employment and 2 per cent higher 
than December employment in 1958. Total employ- 
ment in 1959 was 5 per cent above 1958 total 
employment. December total payrolls increased 6 
per cent over November payrolls and 5 per cent over 
year-ago December payrolls. For the year 1959 total 
payrolls were 13 per cent higher than in 1958. 

Retail sales increased 31 per cent in December 
from November and 1 per cent from December 1958. 
Total sales in 1959 were 16 per cent higher than to- 
tal sales in 1958. 

Both bank debits and industrial power consump- 
tion totalled 15 per cent greater in 1959 than in 1958. 


TOLEDO 


Total employment in December was 2 per cent 
higher than employment in November, and total pay- 
rolls in December were 3 per cent higher than pay- 
rolls in November. Compared with year-ago Decem- 
ber figures, current total employment was up 1 per 
cent and current total payrolls were up 5 per 
cent. For the whole year 1959, total employment 
increased 5 per cent and total payrolls increased 14 
per cent over comparable figures last year. 

Retail sales in December were 33 per cent higher 
than month-ago sales and 7 per cent higher than 
year-ago sales. Total sales in 1959 were up 13 per 
cent over sales in 1958. 

Consumption of industrial power in 1959 was 19 
per cent greater than in 1958. 


YOUNGSTOWN 


December employment and payrolls showed sub- 
stantial gains over both month-ago and year-ago 
figures. Total employment in December was up 11 
per cent and 13 per cent, and total payrolls in De- 
cember were up 16 per cent and 28 per cent over 
figures in the two earlier periods. Comparisons of 
1959 with 1958 totals showed gains of 4 per cent in 
employment and 21 per cent in payrolls. Manufac- 
turing employment had the only decline in 1959—4 
per cent. 

December retail sales were up 40 per cent over 
November and fractionally over December 1958. To- 
tal 1959 sales increased 9 per cent over 1958 sales. 

Both bank debits and industrial power consump- 
tion increased 10 per cent in 1959 over 1958. 
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City and Suburlan: Residential Building in Ohio NUMBER OF NEW DWELLING UNITS, 8 LARGEST 
ty 9 OHIO COUNTIES, 1953-1959 


data that perhaps the suburban trend has halted, at least ee ; 
for the time being. In 1957, 1958 and 1959, new dwelling 
units in the 8 cities again’ amounted to 31 to 32 per cent 
of total dwelling units built-in the 8 counties. This ap- 
parent reversal of trend was heavily influenced in 1958 
and 1959 by the expansion of residential building within 
the Columbus: municipal limits, following the extensive 
annexation. of outlying areas by the city. (The number of 
Columbus-city dwelling units was 38 per cent of the total F CLEVELAND 
dwelling units fn the 8 cities in 1959, and 52 per cent in | 
. 1958.) However, in three other cities—Cincinnati, Toledo Be — 
. -and Cleveland—the number of new dwelling units built in vege 
the central city increased in 1958 or 1959, both over past 9000 
years and in percentage of the total units built in the 
respective counties. CCINCINNAT! 


Trends in 8 Counties or 


The chart shows the rates of change in new residential 
construction (note ratio scale) in each of the 8 largest — 
cities and their counties, 1953 through 1959. -COLUMBUS 

In all-county residential building in the 8 counties, the pe 
highest rate of increase, 1958 and 1959, combined, from : 
1958 and 1954, combined, was in Summit County (Akron), 
which shows a 53 per cent increase. For Mahoning County — = 
(Youngstown) the increase, 1958-59 from 1953-54, was nm 
82 per cent; for Franklin County (Columbus) + 20 per 
cent; for Hamilton County (Cincinnati) + 1 per cent. Lu- 
cas County (Toledo) had a decline of 31 per cent in resi- 
dential construction. Montgomery County (Dayton) and 
Cuyahoga County (Cleveland) show declines of 22 and 17 
per cent, respectively, but it should be noted that con- 
struction in the other counties in these metropolitan areas 
is not included. For Stark County (Canton) the terminal 
year’s data are not comparable. 

The proportion of total county residential building oc- 
curring within the central city varied among the 8 not 
only in magnitude and in rate of change over the years, 
but in direction of change. In most cases the ratio de- 
clined 1953 to 1959; in Toledo it held about constant; but’ 
in Columbus and Cincinnati the ratio increased from 39 
and 24 per cent of total, respectively, in 1953, to 58 and 
38 per cent of total in 1959. For each of the cities the 
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Number Per Cent of Total 


Month Total! outside City? County City 953 ‘54 ‘55 ‘56 1959 


1953 31,672 21,569 10,103 68 2 GEND: County Outside Ci 
1954 41,832 79 Gy 


1957 29,366 20,400 8,966 69 = # Change in Method of Compilation 


1959 39,605 27,516 12,089 69 31 ratios of central-city to total county residential building 
for 1953, 1956 and 1959 were as follows: 
City 1953 1956 1959 
68 62 39 


16 


= 


2,54 1,825 
1,581 1,172 409 4 


1 F. W. Dodge Corporation (Basis of compilation changed beginning Toledo 32 


with 1956. The new basis apparently had no appreciable effect except ungsto 
in the Canton area.) Yo nes 


2U. S. Department of Commerce and U. S. Department of Labor. 
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